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FIRM EYES DOUBLE-DIGIT REVENUE, MARGIN GROWTH

LG eyes revival in

H2 after GSTbump

VIVEAT SUSAN PINTO
Mumbai, November 14

CONSUMER ELECTRONICS
MAJOR LG India is eyeing dou-
ble-digit revenue and margin
growth in the second half of
FY26 on the back of better
market conditions, chief sales
officer Sanjay Chitlkara told FE.
The company had reported
muted numbers in Q2 on
Thursday, prompting the stock
to fall over 3% intra-dayon Fri-
day, which was its steepest
drop since listingamonth ago.
While the net profit
declined 27% during the quar-
ter, revenue growth was nearly
Aat amid G5T transition issues,
higher costs and deferment of
purchases by consumers.
Ebitda margins shrank 350
basis points to 8.9% from
12.4% reported last year.
Chitkarasaid the GST chal-
lenges are behind it and that
the company is looking to
revert back to double-digit
growth on topline and bot-
tomline. In the last three
years, for instance, LG has
delivered around 13% in
terms of compounded annual
growth rate (CAGR) on
topline. Ebitda margins have
hovered around 12-13% and
profit growth has been about
2300, sector analysts said.
“There was a temporary
pause in purchases by con-
sumers from the time of
announcement of GST on
August 15 to September 22,
when implementation finally
happened. However, we
quickly capitalised on the
momentum during Navratri
and did manape to cover
ground,which is why thereisa
marginal growth (of 1%) in
topline (in Q2). Having said

POSITIVE OUTLOOK | ®Thecompany's

m The stock fell over 5% in
intra-day trade on Friday, its
steepest drop since its listing

m In last three years, LG has
delivered around 13% in

terms of CAGR on topline

TV market share
improve by 1.4%
to 27.5% between
January and
Septem I:er 2(125

u Refrigerator rnarket

share improved
by 1% te 29.9%

® AC market share
improved by
0.5% ta17.3%

SAMJAY CHITKARA, CHIEF SALES OFFICER, LG ELECTRONICS

We capitalised on the

momentum during Navratri
and managed to cover ground,

which iswhythereisa

that, we see the scenario
improving in the second half,
with channel inventories being
stable now,” he said. The onset
of winterand the wedding sea-
son in Q3 is also expected to
help improve demand condi-
tions, aiding sales growth In
the second half, he said.

The company is also look-
ing to maintaln its momen-
tum on market share after
reporting gaing in the first nine
months of the 2025 calendar
year.Forinstance, LG sawitsTV
market share improve by 1.4%
y-0-y to 27.5% between Janu-
ary and September 2023, while
refrigerator market share
improved by 1% to 29.9% and
AC market share improved by
0.5% to 17.3%, Chitkara said.
Washing machine share, on
the other hand, was stable at
23.4%, he said.

LG had also passed on the

growth (of 1%) in topline

marginal

GSTrate reduction in terms of
price drops on ACs, TVs and
dishwashers to consumers,

though it had taken
marginal price hikes of
about 1.5-2% in categories
such as washing machines
and refrigerators to deal with
elevated material costsduring
the quarter.

GST on ACs, TVs and dish-
washers was rationalised to
18% from 28% earlier, bring-
ing these categories on par
with washing machines and
refrigerators, which attract a
similar tax rate.

Offtake of premium prod-
ucts, Chitkara said, was better
than mass and mid-level prod-
ucts during the quarter,as con-
sumers opted to quickly
upgrade once the G5T imple-
mentation happened, Other
boosters included festive sea-
sondemand, he added.

ED issues fresh

summons to
Anil Ambani

FE BUREAU
New Delhi, November 14

THE ENFORCEMENT DIREC-
TORATE (ED) has issued a
fresh summons to Reliance
Group Chairman Anil Ambani
toappear before iton Monday
in a case under the foreign
exchange management act
(FEMA), officials said.

The agency had earlier
asked Ambani to depose before
it on Friday, which he skipped.

According to a spokesper-
son for Ambani, the business-
man had offered to appear by
virtual means on Friday and
ensured full cooperationinall
the matters. The ED, howewver,
has issued a fresh summons
for him to appear on Monday
at its office, sources said.

The matter pertains
to the Jaipur-Reengus high-
way project.

Acmrding to reports, the
ED had said that after
attaching assetsworth ¥7,500
crore belonging to Ambani
and his companies under
the anti-money laundering
law, a search carried out
against Reliance Infrastruc-
ture found that analleged T40
crorewas"siphoned” from the
highway project.

“Funds moved through
Surat-based shell companies
to Dubai. The trail has
unearthed a wider interna-

tional hawala network
exceeding T600 crore,” the
agency had said.

The ED has recorded the
statement of various persons,
including some alleged
hawala dealers, following
which they decided to sum-
mon Ambani, the sources said.

In 2010, Reliance Infra-
structure awarded an EPC

According to a
spokesperson for Ambani,
the businessman had
offered to appear by
virtual means on Friday
and ensured full
cooperation

contract tor the construction
of the JR Toll Road (Jaipur-
Ringus Highway), it said.

“This wasa purely domestic
contract with no foreign
exchange component involved
whatsoever. The [R Toll Road
has been fully completed and,
from 20211 enwards has been
with the National Highways
Authority of India (NHAI) for
over past fouryears,”the state-
ment added.

Ambani is not amember of
the Board of Reliance
Infrastructure.”He served the
company for about fifteen
years, from April 2007 to
March 2022, only as a non-
executive director, and was
never involved in day-to-day
management of the com-
pany,” it said.

—with PTI inputs

Institutional investments in Mumbai realty up 4x

PRESS TRUST OF INDIA
New Delhi, Movember 14

MUMBAI'S REAL ESTATE
market witnessed a fourfold
jump in institutional invest-
ments to $1.19 billion in the
first nine months of 2025, dri-
ven by foreign investorswhich
want to fund residential and
commercial projects forbetter
returns, according to Cush-
man & Wakefield.

Real estate consultant
Cushman & Wakefield’s India

Capital Markets Q3 2025
report showed that the institu-
tional investments in Mumbai
jumped to $1,195.78 million
in January-September period
of this yearfrom $295.57 mil-
lion inthe year-ago period.
Out of the total inflow in
Mumbai property market, the
consultant noted that foreign
capital accounted for two-
thirds (67%) at $797.7 mil-
lion,led by investors from the
Us (5500 millien) and
Japan {$297 million). Domes-

Foreign capital accounted for
47% of total inflows into
Mumbai at $797.7 million

ELIXIR CAPITAL LIMITED

tic investors contributed the
remaining $ 398 million.

somy Thomas, executive
managing director of capital
markets, noted that the insti-
tutional investment in Mum-
bai real estate market has
crossed 51 billion mark for the
fourth yearin arow.

“This resilience reflects
strong fundamentals, infra-
structure-led growth, and a
diversified asset base that con-
tinues to attract both foreign
and domestic capital.

With transformative pro
jects like the Trans Harbour
Link and Coastal Road enhanc-
ing connectivity, investor con
fidence in Mumbai’s long-
term growth remains robust,
We expect this momentum to
accelerate in the months
ahead," Thomas added.

The consultant has esti-
mated the total institutional
investment in Indian real
estate at $6-6.5 billion this
calendaryear,against $7.1 hil-
lionin 2024,

FROM THE FRONT PAGE

Personal data get a safety
net as DPDPrules go live

SIGHIFICANT DATA FIDUCIA-
RIES, a category to be notified
by the government based on
volume and sensitivity of data
handled, will face additional
obligations, including annual
data protection impact assess-
ments and audits, and verifica-
tion that their algorithms and
software do not endanger the
rights of users.

Therules alsobring clarityon
thetransferof personal dataout-
side India.Cross-bordertransfer
of digital personal data is per-
mitted in general, but the Central
government may, throughasep-
arate notification, restrict trans-
fers tospecificjurisdictionsorto
persons or organisations within
such jurisdictions. The default
rule, therefore, allows overseas
data flows, subject to the power
of the Centre toimpose country-
specific or entity-specific prohi-
bitions in the future.

Although the most visible
effects of the data privacy law
will begin only after the 18-
month compliance period
expires, parts of the framework
are already in force starting
immediately. These rules do not
impose duties onbuginessesbut
activate the enforcement insti-
tution that will later regulate
them. With the notification, the
government needs to constitute
a search-cum-selection com-
mittee torecommend namesfor
the chairpersonand members of
the Data Protection Board. The
Board, which will be headquar-
tered in the Capital,will function
entirely as a digital office,with
filings, hearings, evidence certi-
fication and orders issued elec-
tronically. With the concurrence
of the Union government, the
Board will be able to appoint its
own officers and staff.

Another major element of
the DPDP architecture — the
consent manager regime — has
beenplaced ina separate imple-

The rules bring clarity on transfer of personal data outside India

mentation bucket. Consent
managers will have 12 months
toregisterwiththeData Protec-
tion Board oncetherelovantrule
comes into force and the regis-
tration framework itself will be
activated on a later date to be
separatelynotified. To operate as
a consent manager, 4 EEll'l'.I.PE.I.'.I'}?
must be incorporated in India
and satisfy the conditions laid
down by the Board. Consent
managerswill be requiredto run
interoperable platforms that
allow users to give, manage and
withdraw consent across digital
services. Failure to fulfil obliga-
tions may lead to suspension of
registration. The sequencing
indicates that the government
intends to first establish thereg-
ulator, then set up the registra-
tion channel for consent man-
agers, and only after that
activatethecompliance respon-
sibilities for companies that
process personal data.

The rules also prescribe time-
lines under which platiorms
must delete users’ personal data
once the purpose of processing
has been fulfiled. If the user
account is deleted or remains
inactive and the purpose of pro-
cessing nolongerexists, the data
must be erased unless its reten-
tion is necessary to complywith

anylaw in force.This is expected
to push platforms to overhaul
data retention architectures
that until nowhave been largely
self-determined and seldom
time-bound.

In short, the rules will be
implemented in three steps.
First, the regulator becomes
operational. Second, the con-
sent-management infrastruc-
ture is plugged into the system.
Third, full compliance obliga-
tions and enforcement powers
take effect.

According to analysts, the
18-month period will allow
companies to redesign their
internal systems, review data-
sharing agreements, re-engi-
neer user consent ﬂ.EIW'E and
deploy technical safeguards
mandated under the law,

Analysts broadly welcomed
the clarity on implementation
timelines, lighter compliance
requirements, and the added
safeguards for children’s data.
However,some say the rules lack
clearchecks on government data
use and could leave industrycar-
rying more obligations than the
State. However, government
officials said Rule 7 of the Act
clearly mentions exemptions
under which the Centre can
access personal data.

Reliance plans 1 GWAI data
centre in Andhra Pradesh

NAIDU SAID THE food park
will generate several 1,000
direct and indirect jobs and

create  sustained income
opportunities for families
across Rayalaseema,

Intotal RILand the Andhra
government signed 14 MolUs
on Friday, including agree
ments to set up integrated
compressed biogas hubs

aimed at supporting natural
farming and improving soil
health. The announcements
add to Reliance's existing pres-
ence in the state, where it has
already invested more than
525 billion across oil and gas,
digital services and retail.
Prasad said Reliance’s
investments are aligned with
the state’s long-term develop-

mentgoals."Andhra Pradesh is
rising with purpose and intent.
Reliance is not here just to
invest. Weare here to build. We
are here to empower and to
serve. Together,wewill create a
brighter, cleaner, smarter and
more prosperous Andhra
Pradesh, not only for this gen
eration, but for many genera-
tions to come,” he said.
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A015, Thi S formal aff the Ln-Aucited Financlsl Results e ayvaia e on the Stock Enthange webiite www. baaindia, com and on the Comfeeny™s
wbsite www.sangalpapers.com. The seme can be acoessed by scanning the OR Code provided bolow

TRENDS

Naotice to !-1'Il renolders:

Purguant to SERT Circular No. SERLHO/MIRSDIMIRSO-PoDPICIR2025/9T dated 2 July, 2025, a special window is available till January 5,

2036, far shareholders holding physichl shares b0 rélodgs trenafies desds ariginatly submitbed before Apn| |, 2018 but rejctisd raturmsd fnot T BT WO ST B & -I-_'==-!'-" affy anis
atlanded due Bo geficlenty in Uhe Sotuments, process Or othe redse, Such transfess will be processed only 0 DEMAT form and Spplcant maast el ) ek Pyt St ornbam =
have a DEMAT account and provide CML (Client Master List), share cerbificate snd reguisite documents. Vallg cases with no awnership disputes eI

oe—39Ta g @ e, wm
Feit, 7 R, Bt 1v0001

saptapqy % Fon s sy i ane |

will be considered. Eligible andidates must contack Company™s RTA Mas Services Limiteds Wew Delhi-website wwa.masserv.com {Email-
imwvestorfimassery.com) or Company at sanpalnvestors1 3A0E prrail.com . Requests must b2 submétted in 2ll respects before SEBL deadlines

Far and on behall of the Board of Directors af

FlNANCIAL EXPRESS SANGAL PAPERS LIMITED ﬂﬂhmmﬂhﬂlmhﬁ;‘n
Read to Lead Ple < M Hmlnf:l.{-ﬁlngll - _ GEEE L
s D Managing Director R a0 e feme) |

Dated : Movembers 14, 2025 BIN- DO0S1324 gy =L P
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