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FINANCIAL EXPRESS 

FIRM EYES DOUBLE-DIGIT REVENUE, MARGIN GROWTH 

LG eyes revival in 
H2 after GSTbump 
VIVEAT SUSAN PINTO 

Mumbai, November 14 

CONSUMER ELECTRONICS 
MAJOR LG Indiaiseyeing dou- 
ble-digit revenue and margin 
growth in the second half of 
FY26 on the back of better 
market conditions, chief sales 

officer Sanjay Chitkara told FE. 
The companyhad reported 

muted numbers in Q2 on 

Thursday, prompting the stock 
tofall over 5% intra-dayon Fri- 
day, which was its steepest 
drop sincelistingamonth ago. 

While the net profit 
declined 27% duringthe quar- 
ter,revenue growth was nearly 
flatamid GST transition issues, 

higher costs and deferment of 
purchases by consumers. 
Ebitda margins shrank 350 
basis points to 8.9% from 
12.4%reported last year. 

Chitkara said the GST chal- 
lenges are behind it and that 
the company is looking to 
revert back to double-digit 
growth on topline and bot- 
tomline. In the last three 
years, for instance, LG has 
delivered around 13% in 
terms of compoundedannual 
growth rate (CAGR) on 
topline. Ebitda margins have 
hovered around 12-13% and 
profit growth has been about 
23%,sector analysts said. 

“There was a temporary 
pause in purchases by con- 
sumers from the time of 
announcement of GST on 

August 15 to September 22, 
when implementation finally 
happened. However, we 
quickly capitalised on the 
momentum during Navratri 

and did manage to cover 
ground,which iswhy thereisa 
marginal growth (of 1%) in 
topline (in Q2). Having said 

POSITIVE OUTLOOK | 

m The stock fell over 5% in 
intra-day trade on Friday, its 

steepest drop since its listing 

min Iast three years, LG has 
delivered around 13% in 
terms of CAGR on topline 

B The company's 

TV market share 
improve by 1.4% 
to 27.5% between 
Janvary and 
September 2025 

| mRefrigerator market 

share improved 
by 1% to 29.9% 

) B AC market share 
improved by 

0.5% t017.3% 

SANJAY CHITKARA, CHIEF SALES OFFICER, LG ELECTRONICS 

We capitalised on the 
momentum during Navratri 
and managed to cover 
whichiswhythereisa 

that, we see the scenario 
improving in the second half, 
with channel inventories being 
stable now,” he said. The onset 

of winterand thewedding sea- 
son in Q3 is also expected to 
help improve demand condi- 
tions, aiding sales growth in 
the second half, he said. 

The company is also look- 
ing to maintain its momen- 

tum on market share after 
reporting gains in thefirst nine 
months of the 2025 calendar 
year.Forinstance,LG sawits TV 
market share improveby1.4% 
y-0-y to 27.5% between Janu- 
aryand September 2025,while 
refrigerator market share 
improved by 1%t029.9% and 
AC market share improved by 
0.5% to 17.3%, Chitkara said. 

Washing machine share, on 
the other hand, was stable at 

23.4%, he said. 

LG had also passed on the 

growth (of 1%) in topline 

ground, 
marginal 

GSTratereductionin terms of 
price drops on ACs, TVs and 
dishwashers to consumers, 
though it had taken 
marginal price hikes of 
about 1.5-2% in categories 
such as washing machines 
and refrigerators to deal with 
elevated material costs during 
the quarter. 

GST on ACs, TVs and dish- 

washers was rationalised to 
18% from 28% earlier, bring- 
ing these categories on par 

with washing machines and 
refrigerators, which attract a 
similartax rate. 

Offtake of premium prod- 
ucts, Chitkara said, was better 

than mass and mid-level prod- 
ucts duringthe quarter,as con- 
sumers opted to quickly 
upgrade once the GST imple- 
mentation happened. Other 
boosters included festive sea- 
sondemand, he added. 

ED issues fresh 

summons to 

Anil Ambani 
FE BUREAU 

New Delhi, November 14 

THE ENFORCEMENT DIREC- 
TORATE (ED) has issued a 
fresh summons to Reliance 
Group ChairmanAnilAmbani 
toappearbeforeiton Monday 
in a case under the foreign 
exchange management act 

(FEMA), officials said. 
The agency had earlier 

asked Ambani to depose before 
it on Friday,which he skipped. 

According to a spokesper- 
son for Ambani, the business- 

man had offered to appear by 
virtual means on Friday and 
ensured full cooperationinall 
the matters.The ED,however, 

has issued a fresh summons 
for him to appear on Monday 
at its office, sources said. 

The matter pertains 
to the Jaipur-Reengus high- 
way project. 

According to reports, the 
ED had said that after 
attachingassetsworth 37,500 
crore belonging to Ambani 
and his companies under 
the anti-money laundering 
law, a search carried out 

against Reliance Infrastruc- 
ture found that analleged I40 
crore was “siphoned” from the 
highway project. 

“Funds moved through 
Surat-based shell companies 
to Dubai. The trail has 
unearthed a wider interna- 
tional hawala network 
exceeding 600 crore,” the 
agency had said. 

The ED has recorded the 
statement of various persons, 

including some alleged 
hawala dealers, following 
which they decided to sum- 
monAmbani,the sources said. 

In 2010, Reliance Infra- 

| structure awarded an EPC 

Accordingtoa 

spokesperson for Ambani, 

the businessman had 
offered to appear by 

virtual means on Friday 

and ensured full 
cooperation 

] 

contract for the construction 
of the JR Toll Road (Jaipur- 

Ringus Highway), it said. 
“Thiswasa purely domestic 

contract with no foreign 
exchange componentinvolved 
whatsoever. The JR Toll Road 

has been fully completed and, 
from 2021 onwards has been 
with the National Highways 
Authority of India (NHAI) for 
over past fouryears,” the state- 
ment added. 

Ambaniis notamember of 
the Board of Reliance 
Infrastructure.“He served the 
company for about fifteen 
years, from April 2007 to 
March 2022, only as a non- 
executive director, and was 

never involved in day-to-day 
management of the com- 
pany,” it said. 

—with PTIinputs 

Institutional investments in Mumbai realty up 4x 
PRESS TRUST OF INDIA 

New Delhi, November 14 

MUMBALI'S REAL ESTATE 
market witnessed a fourfold 
jump in institutional invest- 
ments to $1.19 billion in the 

first nine months of 2025, dri- 
ven by foreign investorswhich 
want to fund residential and 
commercial projects for better 
returns, according to Cush- 
man & Wakefield. 

Capital Markets Q3 2025 
report showed that theinstitu- 
tionalinvestments in Mumbai 
jumped to $1,195.78 million 
in January-September period 
of thisyear from $295.57 mil- 

lion in theyear-ago period. 
Out of the total inflow in 

Mumbeai property market, the 
consultant noted that foreign 
capital accounted for two- 
thirds (67%) at $797.7 mil- 
lion, led by investors from the Foreign capital accounted for 

tic investors contributed the 

remaining $398 million. 

Somy Thomas, executive 
managing director of capital 
markets, noted that the insti- 
tutional investment in Mum- 

bai real estate market has 

crossed $1 billion mark forthe 

fourth yearinarow. 
“This resilience reflects 

strong fundamentals, infra- 
structure-led growth, and a 
diversified assetbase that con- 

With transformative pro- 
jects like the Trans Harbour 
Linkand Coastal Road enhanc- 
ing connectivity, investor con- 

fidence in Mumbai’s long- 
term growth remains robust. 
We expect this momentum to 

accelerate in the months 
ahead,” Thomas added. 

The consultant has esti- 
mated the total institutional 
investment in Indian real 
estate at $6-6.5 billion this 

| 
Personal data get a safety 
netas DPDP rules go live 
SIGNIFICANT DATA FIDUCIA- 
RIES, a category to be notified 
by the government based on 
volume and sensitivity of data 
handled, will face additional 
obligations, including annual 
data protection impact assess- 

ments and audits,and verifica- 
tion that their algorithms and 
software do not endanger the 
rights of users. 

Therulesalsobringclarityon 
thetransferof personal dataout- 
side India.Cross-bordertransfer 
of digital personal data is per- 
mittedingeneral,butthe Central 
government may,throughasep- 
arate notification,restricttrans- 

ferstospecificjurisdictions orto 
persons or organisations within 

such jurisdictions. The default 
rule, therefore, allows overseas 
data flows, subject to the power 
ofthe Centretoimpose country- 
specific orentity-specific prohi- 
bitionsin the future. 

Although the most visible 
effects of the data privacy law 
will begin only after the 18- 
month compliance period 
expires, parts of the framework 
are already in force starting 
immediately. These rules do not 
impose duties onbusinessesbut 
activate the enforcement insti- 
tution that will later regulate 
them.With the notification, the 

governmentneedsto constitute 

a search-cum-selection com- 
mitteetorecommend namesfor 
thechairpersonand members of 
the Data Protection Board. The 
Board, which will be headquar- 
tered inthe Capital,will function 
entirely as a digital office, with 
filings, hearings, evidence certi- 
fication and orders issued elec- 
tronically.Withthe concurrence 
of the Union government, the 
Board will be able to appoint its 
own officersandstaff. 

Another major element of 
the DPDP architecture — the 
consent managerregime — has 
been placed inaseparateimple- 

The rules bring clarity on transfer of personal data outside India 

mentation bucket. Consent 
managers will have 12 months 
toregisterwiththeDataProtec- 
tionBoard oncetherelevantrule 
comes into force and the regis- 
tration framework itself will be 
activated on a later date to be 
separatelynotified. To operateas 
a consent manager,a company 
must be incorporated in India 
and satisfy the conditions laid 
down by the Board. Consent 
managerswillberequiredtorun 
interoperable platforms that 
allow users to give, manage and 
withdraw consentacross digital 
services. Failure to fulfil obliga- 
tions may lead to suspension of 
registration. The sequencing 

indicates that the government 
intendstofirstestablishthereg- 
ulator, then set up the registra- 
tion channel for consent man- 
agers, and only after that 
activatethe compliance respon- 
sibilities for companies that 
process personal data. 

The rulesalso prescribe time- 
lines under which platforms 
must delete users’personal data 
once the purpose of processing 
has been fulfiled. If the user 
account is deleted or remains 
inactive and the purpose of pro- 
cessingnolongerexists,the data 
must be erased unless its reten- 
tion is necessary to complywith 

anylaw in force. This is expected 
to push platforms to overhaul 
data retention architectures 
that until now have been largely 
self-determined and seldom 
time-bound. 

In short, the rules will be 
implemented in three steps. 
First, the regulator becomes 
operational. Second, the con- 
sent-management infrastruc- 

ture is plugged into the system. 
Third, full compliance obliga- 
tions and enforcement powers 
take effect. 

According to analysts, the 
18-month period will allow 
companies to redesign their 
internal systems, review data- 
sharing agreements, re-engi- 

neer user consent flows and 
deploy technical safeguards 
mandated under the law. 

Analysts broadly welcomed 
the clarity on implementation 
timelines, lighter compliance 
requirements, and the added 
safeguards for children’s data. 
However,some say theruleslack 
clearcheckson governmentdata 
useand couldleaveindustrycar- 
rying more obligations than the 
State. However, government 

officials said Rule 7 of the Act 
clearly mentions exemptions 
under which the Centre can 
access personal data. 

Reliance plans 1 GW Al data 
centre in Andhra Pradesh 
NAIDU SAID THE food park 
will generate several 1,000 
direct and indirect jobs and 
create sustained income 
opportunities for families 
across Rayalaseema. 

Intotal,RILand theAndhra 
government signed 14 MoUs 

on Friday, including agree- 

aimed at supporting natural 
farming and improving soil 
health. The announcements 
add to Reliance’s existing pres- 
ence in the state, where it has 

already invested more than 
$25 billion across oil and gas, 

digital services and retail. 
Prasad said Reliance’s 

mentgoals.“Andhra Pradesh is 
risingwith purpose and intent. 
Reliance is not here just to 
invest.We arehere to build. We 
are here to empower and to 
serve.Together,wewill createa 
brighter, cleaner, smarter and 
more prosperous Andhra 
Pradesh, not only for this gen- 

Real estate consultant US ($500 million) and 67% of total inflows into tinues to attract both foreign  calendaryear,against $7.1bil- | ments to set up integrated investmentsarealigned with eration, but for many genera- 
Cushman & Wakefield’s India  Japan ($297 million). Domes-  Mumbai at $797.7 million and domestic capital. lionin 2024. | compressed biogas hubs thestate’slong-termdevelop-  tionstocome, he said. 
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CIN - L67190MH1994PLC083361 METAL COATINGS (INDIA) LIMITED 
Extract of Standalone and Consolidated Unaudited Results for the Quarter ended 30th September,2025 () Registered office : 912, Hemkunt Chambers, 89, Nehru Place, New Delhi-110019 

Particulars Standalone i Phone : 011-41808125, Website : www.mcil.net, Email : info@mcilindia.net 

3 months | 3 months | 3 months | Half year | Half year | Vear EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.202 _— 

ended | ended | ended | ended | ended | ended - i e TEAM INDIA GUARANTY LIMITED 
Quarter Ended| Half Year ended|Quarter Ended| Year ended 

(All Rs. In lakhs except EPS) 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 31-Mar-25 Particulars 3009.2025 | 30.09.2025 | 30.09.2024 | 31.03.2025 {formerty known as Times Guaranty Limited) 
Unaudited| Unaudited| Unaudited | Unaudited | Unaudited | Audited (Un-audited) | (Un-audited) | (Un-audited) |  (Audited) b L Regd. Off: A 802, Marathon NextGen Innova 

| Total Income from Operations 78.50 3.88 79.05 82.38 83.48 91.53 Total Income from Operations 3898.46 740117 4082.72 16025.02 Lower Parel West Mumbal- 400 013, 
y\jbmf Profit / (Loss) ional and i ) 7373 025 7609 7948 1277 6410 g;l Pro;w/ (Los|s) lo; the period (before Tax, Exceptional and / or . 16850 w0827 J— Tel:022 48818487 

efore tax, exceptional and extraordinary items, . . X . . . raordinary items) . : : : . . - A 
;\m Profit / (Lgssgjflorthe period nay | ) (029 Net Profit/ (Loss) for the period before Tax (after Exceptional and / o Emall.cungphanr:@tna "“r‘d'dguarar;tyl'm‘“d-mm 

n H f Extraordinary items) 96.53 168.50 108.27 307.78 IN: LBS920M H15B9PLT054358, 
Nbetfgref!g)/( a[ter e>;cept:]|onal ?lndd ?{tratordmary items) 7373 (025 75.09 73.48 21 64.10 Net Profit/ (Loss) for the period after tax (after Exceptional and / or Website: www.teamindiaguarantylimited.com 

et Proft/ (Loss) for the period after tax Extraordinary items) 69.67 13077 8054 236.96 
(Tz?:lrceofizfigfiggélSgdmggrrgeorfdolpfg geerrlnosd) 7373 (0.25| 7507 7348 7275|6380 Total Comprehensive Income for the period (Comprising Profit/ (Loss) EXTRACTS OF THE STANDALONE UNAUDITED FINANCIAL RESULTS 

)] S ! . for the period after tax and Other Comprehensive Income after tax) 67.31 126.05 78.59 25361 
(comprising Profit for the period and after comprehensive Equity Share Capital (Rs. 10 each) 732.68 73268 73268 73268 FOR THE QUARTER AND H YEAR ENDED SEPTEMBER 30, 2025 
income (net of tax) 7373 (0.25) 75.07 73.48 72.75 63.80 Reserves (excluding Revaluation Reserve) as shown in the | {Rupees in lakhs) except for Earnings per equity share) 
Equity Share Capital 580.32 580.32| 580.32 580.32| 580.32| 580.32 Audited Balance Sheet of previous year (Other Equity) - - - 3484.28 
Reserve (excluding Revaluation Reserves as per Eafi"‘"‘gs Per Share (of Rs. 10/- each) - Rs. 0% s o - st | Particulars For the (Quarter Far the Hall Year For the Year 

i - Basic . . B .. ) 

léalar]ce sgeetsohf prel;n?us yEear) onal | 1.276.16 ~Diluted 0.95 178 110 323 MNa. Endal E.'md ended 
(E&E‘i?g:ha?;s hare before Exceptiondl ;Zrcflhs) Notesn - - 30/09/2025 30/09/2024 30/09/2025 | 30/09/2024 | 31/03/2025 
(Not a}{muafize'd) o 1- The results have been  reviewed by the Audit Committee and were approved by the Board of Directors at their respective meeting held on Unauflllafl U"wflma “lfllflfll@d | tlnammed ’"f'm”.. 
(a) Basic 14th November, 2025. The statutory auditors of the company have carried outa Limited Review of the Results for the quarterand half year 1 To!al Inc e I'rum UDEIMIUHS 1Jb 9% B5. 91 ?51 25 ‘ 170,47 E . 

(b) Diluted ended 30th September, 2025. 2 | Net Profit) (Lubs] for the pesid 79.75 58.83 158.23 125.69 27186 
Eamings Per Share after Exceptional tems 2- ;:\oecakkgvceh:nan extractof the detailed format of Financial Results for the quarter and half year ended on 30th September, 2025 filed with the [betore Tax, Exceptional and'or 

ge under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the| . 
(Equity shares, Face value of Rs. 10.00 each) Financial Results for the quarter and half year ended on 30th September, 2025 are available on the Stock Exchange's website at Extraordinary itéms) : = 
(NO! ann”a"ZEd) www.bseindia.comand also on the company's website at www.mcil.netand can also be accessedby scanning the QR code provided below. 3. | Met Profit/ (Loss) for the period 79.75 58.63 158.23 125.69 271.88 
(a) S?IIS;Cd } %g For and on behalfof the Board of Directors hefore tax (after Exceptional and/ar 

r( ) Dilute = Sd/-| Extraordinary itemsh . i . J . . 
. Particulars Consolidated _ PramodKhandetwgl 4. | Net Profit/ (ioss) for the period after 66.97 4842 122.76 10412 225.06 

3 months | 3 months | 3 months | Half year | Half year | Year Place :New Delhi (Managing Director) ta [after Exceptional and/or 
ended ended ended | ended | ended ended Date :14thNovember, 2025 DIN:: 00124082 Extraordinary ltams) 

(All Rs. In lakhs except EPS) 30-Sep-25 | 30-Jun-25 | 30-Sep-24 | 30-Sep-25 |30-Sep-24 [31-Mar-25, 5. | Total Comprehensive Income for the 6697 4842 122.76 104.12 22506 

| Unaudited| Unaudited| Unaudited | Unaudited |Unaudited | Audited w period [Comprising Profit’ (Loss) for 
Total Income from Operations 1,11797| 1,209.24| 187213 | 2,327.21] 3,371.46 | 3,619.61 MAN OMAY TEX IN D IA LI M lTED the period (after tax) and Other 

Net Profit / (Loss) Erfi Office-32, Comprehansive Income {after tax)] 
Nb;fgfif!:v;,(Egg:?lfigpiltlleangfizfimrdinal’y items) 38555  469.02| 1507.25| 854.57| 2,652.30 | 1,833.87 CIN L1810 1RIZ00TFLCOTBEAT Welwite) mwny narsoonan terinais.com Email, 1 klnddba@botmalloom. Tel Vo - 01882296983 6. |Paid up Equity Share Gapital 899.31 B99.31| 69931 A99.31 899.31 

i ; 
(before tax after exceptior?al and extraordinary items) 38555  469.02| 1,507.25 85457 2,652.30 | 180221 Extract of Standalone Un=Ausdited Floanclal Results For the Quarter smd Hall Year ended 30th u;m.:wn-lu 5 :e:& - iz‘l;:i:;g';;’-gsfi‘yué}l:?:g: s 

Net Profit / (Loss) for the period after tax - ARL In Lacs) ¥ i 
(after excep(tional and extraordinary items) 231.13|  368.46| 1,12074| 599.60| 1,988.82 | 1,264.19 SN | Particulars | Quarter Ended Half Year Ened Vear Emied | vabie of Rs. 10- each) : , : 
Total comprehensive Income for the period attributable to 30092025 | 30.0 3009 30092024 | 31032018 1. Basic eamings per share {in Rs.) 0.74 0.54 1.37 116 249 
the owners of the company [comprising Profit for the | Un-Audited | Un-Awdited | Un-Awidited | Un-Audited Andited 2. Diluted earnings per share (in Rs.) 074 054 1.37 249 

Ee”ad ggd aftgr q:hrr comprehensive income (et of tax)] ;gggg ggggg ggg;; ggggg 1;‘;&53 gg(z)g; 1. [Total Income from Operations | 1662775 | 17,8656 | 3304449 | 3323260 | 6984040 Note: 
RflLs"eRe (z;edugfi: : Revaluation Reserves as per ’ ’ ’ ’ ’ ’ {Loss] for the . o . 1. The above is &n extract of the detaifled Standalone Unaudited Financial Results filed with the Stock Exchanges 
balance sheet of grevious ear) P 5096.99 2 ""1‘:"“"'“ 74403 641.79 133872 | 32491 | 258733 under Repulation 33 of the Securities and Exchange Board of India {Listing Obligation and Disclosure 
Eamings Per Sha?e beforeyExceptionaI tems haae —1 e Requiremants) Regulations, 2015, a Limited Review of Unaudited Financial Resufts for the quarterhalf year 

i 3 Tt Calhar Exos L 784,13 54179 1,33872 1,32491 1.587.35 ended Septarnber 30, 2025 has been carried oul by the Statitory Auditers. The full format of the Unaudited 
(Equity shares, Face value of Rs. 10.00 each) ru-“ oy Mgy Quartedy Financial Results are available on the webste of the Stock Exchanges at www.bsemdia.com and 
(Not anr}uahzed) www.nseindia com and Company's websie i e www timesguarantylimited.com 
(a) Basic : . g g - : 4 | 55699 479.02 100184 28983 192527 2. The Company has only a single reportable segment viz. Income from Investing and Financlal activities and the 
(b) D"UM . ! Comgany eperates in a single peagraphical segment Le. domestic. Hence no additional disclosures are mace as 
Eamings Per Share after Exceptional Items Totu ive Incarme fi [ requirad under Indian accounting Standard 108 Segment Reporting* 
Equity shares, Face value of Rs. 10.00 each) 5. [ pere ..l"'{":,'l'j,'"{'fl\']"']"nl('l‘l“;]"" 54187 48428 97770 99467 191979 3. In-accardance with the disclosure requirsments of Part A of Scheduis IV of Regulation 33(1)(2) of the SEBI 
NO! annualized) Comprebensive Income Cafter Tas) | (Listing Obligations and Disclosure Requirements) Regulaticns, 2015, Mis Team India Guaranty Limited 

) Basic 2.94 470 14.41 7.64| 2535 16.07 —Tguity Share Capital CFaco Wahe 5 = - (formety known as Times Guasanty Limitad) conifirms that the company Is nof undertaking any change in its ling 
Diluted 294 470, 144 764 2535 16.07 B 14l 10/ each) | 1,B04.87 180467 LBCAST | 180487 180487 of business, nor Is it intiating any new peojects: The name change to "Team Indla Guaranty Limited” from "Times 

ane 7. |Other Eguity (Reserves) | 13.013.03 Guaranty Limited® dogs nat mply or suggest a new business segment. Tharelare, a5 the company's business 
: e tivi in unchanged, it is not required to provide t e financial disth 1 line of 

a. The above is an extract of the detailed format of the financial results for the Quarter ended on 30th September,2025 filed with the 8 I o P.:J"ti iy ':I';r":mf_:- Efi;{‘;,;fi;”;;’;fi';fiufia"fm;,fieuan{?flgfl,fi:}'m"'“' P S WAL SRR T e 
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosures Requirements) Regulations, 2015. The full 1 4, Tne above Unaudited Financial Results were reviewed and recommended by the Audit Committes and approved 

format of the above Quarterly Financial Results are available on the Stock Exchange website www.bseindia.com and on the | 309 265 558 548 1867 by thia Board of Directors at thedr Meating held on November 14, 2025, 
company's website www.elixircapital.in 2 Diutesd | 208 165 558 S48 1067 5, Thi figures for the quarter ended Septembear 30, 2025 ara the balancing figures for the hall year ended Septamber 

The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors Nona:- The sbove 1 an exiract of the delafied francis Fusults Jar 0 Quariar and Hal Yoar anded IOt 5 Sesimber 2075 lod win e | 30, 2025 and published figures forthe quarter enced June 30, 2025. ) 
at their meeting held on 14th November,2025. The Statutory Auditors of the Company have expressed an unmodified audit opinion Sk Echagad ke agrinion 0 ofom SEH1 (Lt el Ol Dciostre Rangeoraash Fnguiatcnn . 013, The 8 ko of 6. Figures of the previous perinds have been TB‘JI'WFIE?J recast reclassiied wharever considered necessary. 
on these financial results :v:-: Ouirtaly rancial rmwits s .1.-’.u|:|l1k.! riu v wodsalles of the Block Exchange waw basinda com, mflwmu.t:'fl andon T FLninwnannn??js _mc!uln:u by Hegula.lnz 52(4) of SEBI (Listing Obligations and Disclosure Beguirement) 

_E m‘ FOR ELIXIR CAPITAL I.IMI;E/D Compary's waballo wwa Macomaylasiodia gom Eg: m.mflfl m::im:: of Dinvctor tegulations 2015 as amended is altached as Annexisre 1 On bt of theBard 
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— _____________________ wwger | 
INDIAN SUCROSE LIMITED ca B (sfe) ffics o R AR A T S SR 0 9 P, 200 (T AP 9 T 1) TR, e R () 

WU : L74899DL1994PLC063387 2002 (S ) & Frem 3 (1) & g afea 9 Pl & fraw 3 & ar 9feq S offrem @ arT 13(12) & d8d e wfeal &1 s 

Registered Office & Works: G.T. Road, Mukerian, Distt. Hoshiarpur (Punjab) - 144211 ) dSiga praferd : or2, g . 89, FEw W, 7 Reeli-110019 TR Y, AT T DR RS (o STUwTe T (@ ¥ R Seiene esRiT wrei Rifies @ Am & S s 
CIN: L15424PB1990PLC010903, PAN: AABCI1877K ' BT : 011-41808125, dawTge : www.meilnet, e : info@meilindia.net o) & Wit ARG T I AMFRA FT aRT 13(2) F TEd s AeH S by M, Rt SuRGdfl W 9 W v 10wl s 

Web: www.muksu in, E-mail ID: is| invéstor@ aducorporation.com 30.09.2025 BT WG R 3 G @ forg sdwradiiG fa<ha aRvrml o arre ffew H s TR G @ et o T SR § W T ¢ Y S R e § o 75 0 AL & s - - g.in, - IS Y P - e g | | [ o0 Rt B e A el ¢ wie R AR A andi 1 R e SR T @1 pE 6 R T e @ R, RS 

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR bl B bl I e B W{;ffl“* kel “f;;:‘”;:j e o & f S e i”m —— 
wl vl 30.09.2025 |HHTW 30.09.2024 31.03.2025 T o ki 

THE QUARTER AND HALF-YEAR ENDED ON 30™ SEPTEMBER, 2025 (o) |(ort )| (ot e (e Jomize(sh i ot R T G e e 110 g 111 3 e A o 

(Rs. In Lakhs) URETer @ qe o 389846 740117 408272 1602502 flgmfim :‘m'“ ”}“_" HIGT T AT B FRET SR T ARG 207128 D AR R, dAwa 

3Months | Preceding| Corres- | Yearto | Yearto Year o % o g /@) (@, s i/ (e s (1 9 o e e | e T ) SR 00 TR o e 
Particulars ended | 3months | pondin date date ended SAUOHASAREY) 9653 16850 10827 20778 sTée0932962) o oo o) il i 

on ended ??monthgs figures for | figures for on ax g @ oafl @ e g2 i (@) B e e it 
A OUIes) gure (STATEIROT SR /AT SRAERT AGT B 1) 9653 168.50 108.27 307.78 A < Fra 04-THAR-2025, WARY BT 98 P G W G T-160, A A, W A SR, @D 

on |ended in the the period | previous X B AT @ o B Ry g e/ @) A g B . 375092/~ W U, w@-de RER, MREETE, SR IR, R 201001, 8% (@@ e 
previous | ended period (STEMEIRT SR /AT SRAEIROT el & A1) 6967 13077 80.54 236.96 (e s 72003) (Wi”fififfia“ffi TR ) W BT A qE—e, AR @1 e 0 

year on ended S @ o e o o (@ @ 9 A 7@ B frg ft o e SELIS . Haftr a1 a8 Tele FRRAT-11021, RS A TR WA TRIeS 30.09.2025] 30.06.2025] 30.09.2024] 30.09.202530.09.2024[31.03.2025 | ||0#/ (1) ik 7% % are st e s <) 671 12605 7ese | 2361 RN T e e s 
- = fadl TRR Gl (TR 10 T) 73268 73268 73268 732.68 . 42898/ 

(Un-Audited) (Audited) Pt T 1 ST A e % i S e (e i (@9e R e GEEE @R | 201010, S (F me ) WA R Frie-uRa, grR-fie-s-oRa, 

Total income from operations 4338 8,600 6,101 12,938 18,755 56,053 mflqm%% BT BISHR) (67 gfaacl) - - - 3484.28 m‘:fl:::) Wmmm) x :;as ™ ;;:QW;;(O; [ PRI TS g——— 

get Pmfit/(m:) fOEI' the pzriod (before)Tax' ©12) %4 (439) 48) (66) 5261 i kS e 095 178 110 323 A gl 5 . A Wfiz/- TR HEcA- e AR § Rerd &1 Ric qREmETE, SR AR AR 244001 | 
Exceptional and/or Extraordinary items — g 095 178 110 323 (dediae wiwm e FMRGE | gamer (o G #): WAk BT gEN: - P - Rie—d= HaRy @1 

Net Profit / (Loss) for the period before Tax (312) 264 (439) (48) (66) 5,261 o amestoezza71) < v ) ST 378.00 378.00200.00 
(after Exceptional and/or Extraordinary items) 1. ARV ) e WA R GHET F) T # SR 14 TR, 2025 F1 AT IR T B dod § 9% it fan T & e o A 04—TATR2025, URT B 98 G G U BICH, TSI, AN, ST GRT-250611 H ReIT 

i TR T FenIe o Tei A 30 RidaR, 2025 BT FAT KA IR B & aRomE 1 Wi whema E 1 T - g — N?tt Pronfit/(It__oss: fordt/he Ei;lod eéf_ter Ta_): (367) 197 (328) (171) (49) 3,837 PR o 3 P, 2345 (vt a8 5 ot o i o foi ;]\g?‘(?v@ ’ vz' - ; xgfi - mlum (@t T @) waRr @1 FE: dfE-de- TSR g 

(after Exceptional andlor Extraor '"a’Y'_ems) 2025 T AT R SR GAR B R TROT % g ST BT T 9 2 | 30 RIAAR, 2025 H A QAT AR B B R i 10s4z741) JH - 

e i Y R e I B s | [ e L T prising ( p Prdws dee @ ik i, s e . 3576800 /— FIRI-103, TFTA, ERATVT 122001 122001 | &= (@ e H): HIRT F1 THR: 
other Comprehensive Income (after tax)] e o, GG (ool i o WO IR BT | fa A ahd, HRIE S, WA P AAHE 670,00, 570.00 
Equity Share Capital 1,738 1738 1,738 | 1,738 1,738 1,738 st derara] ||| e (e |t e ahe o) 
Reserve (excluding Revaluation Reserve) as shown in = = = = = 24,029 orr ¢ Rl Ot Frera) | | For oo gemart SwimraR ooTivate Tt @ g @ e e & @ IRt (e o o @ o 19 
the Audited Balance Sheet of the previous year R : 14 T, 2025 ST - 00124082 ?7;‘,"1 Al & e w:‘ e el i e 0 e 3 3"‘“""\;’"‘?* “fi“;';':fim Rt mfl wa i“;‘f‘“ e 

- P ara Brder ¥ g e T e wie w30,/ e, g TG IS, IR 9 
Eamings Per Share (of Rs. 10/- each) (for continuing @ aet §, A, A R/ e R erd, qud il e daes 16, s, an gg TR-201301 WRe wrRrfe: sredemTe 
and discontinued operations) :- 2, wofe R 98 SerT RER, BV ea, sRamm ) 
1. Basic (1.39) 1.14 (1.89) (0.25) (0.28) 22.09 e Redlt, e 15-11-2025 /- uTfiga siftrd,  sdsirirus @ wrede fefRs & e 

2. Diluted (1.39) 114 (189) | (025 | (028 | 2209 
NOTES : — e 

1. The Financial results have been prepared in accordances with recognition and measurement principles as laid down in the Indian el gesReae wrg-a S 
Accounting Standards ("Ind AS") 34 "Interim Financial Reporting" prescribed under section 133 ofthe CompaniesAct, 2013 read with ) .. CIN : L93190DL1984PLC019608 GOGIACAPITAL GROWTH LIMITED 
relevant rulesissued thereunder and SEBI's circular No.CIR/ICFD/FAC/62/2016 dated July 5, 2016 as amended from time to time. uoligd erifery: wife dear 13, srafaa e 211, fFda qa, aftias aRer, Regd, Offiee:- B-4151, 3rd Floor, Safdadung Enclave, New Dl 110029 

2. The Above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their respective e ey, fid fER, Reel-110002 CIN:LT2R99DL1994PLCISAETA Contact ne: 11143418870 
meeting held on 14.11.2025 and these results have been subjected to limited review by the statutory Auditors. AW Fav: 91-011—27132054, $A<E: efficientindustrial@gmail.com Email:- compliancedigagacap.com, Website:- www gegiacap com, 

3. Dueto the seasonal nature of the business, figures for the currentand previous quarters are not comparable. dqurge: www.efficientindustrial.in E"‘":t of L;"'!"“""’ t‘r:““‘:":“' ";‘;_{;"g' ""‘E‘ ""'2"0;"; 
4. The previousfinancial period figures have been regrouped! rearranged wherever considered necessary. PRI AR R e °P1;m a"l iai CEPS) 

5 Statement of Un- audited financial results for quarter and Half-Year ended 30" September,2025 is also available on the portal of BSE 3 i 1:1':3“:0 :‘ 2:!: “::9 i 
www.bseindia.com and also available on the website of the Company i.e www.muksug.in. - i 0. .09 0% 04 

b et wra aref aef wara adf wT HO. Farlwulas Quarter | Quarter | Haf Year | Had Yesr For and on behalf of the Board ! 
Indian Sucrose Limited faazor 30.09.2025 ] 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025 1| Total Incame from Operalions 4403 | 30238 9226 | #0237 

Sd- oA | TR | o [ i | e R e | | [ et Pt o o i peiod 
- o - — (before Tax E thanal and 

Place: New Delhi Marlf:;ing;:iri‘::tor 1 AR 31 3¢t ST (72) - - 0.70 - | 070 6194 e S 114.58 | 53380 | 
Date: 14.11.2025 DIN : 01338110 2 S forg & o/ (@) (97 3 [Net Prafit] the period 

gl SRR 3R STATTRVT 7<) Il (138) | (254) | (9:68) (3.92) (1827) | 24.50 | re[me tan [afer Emepl:o'm andl 
3 IR U DI 37 B forg g @t/ @1f) Ir:r Exracrdinary Hems| (23 95) 114 58 (28.41) 53399 

(STRTEITRT 3R STATENRYT &} & A1) (1.38) (2.54) (0.68) (3.92) (18.27) 2450 4 | Net Prafit | (Loss) for the:period 

KIMIA BIOSCIENCES LIMITED ' 4 TR G DI TR B forg I T / 1) (1.38) | (2.54) (9.68) (3.92) | (18.27) 16.71 | after tax jater Excaplional-and/ 

Regd. Office : Village Bhondsi, Tehsil Sohna, Dist. Gurgaon , Haryana - 122102 5 Sty & forg dye s I (37 draf 
Pons: +91 9654746544, 9654206544 Email. compliance kimia@gmail.com & Info@kimiabiasclences.com . @ forg et / (@1) wfiver 2 (&% & a1a) | penod [Comarisng Proft | (Lass) far 
Wabsite: www.kimiabiosciences.com, CIN : L24233HR1953PLC032120 = ) 3T T AT T (FR B 919)] - - - - - |t period fafee ta) and Other 

UI‘:EAU&-I‘T'ED I:I ANGIAL RESULTS 6 g giaae] IR Yol Comgrehensive income (afier tax} 

AlD HAL | € in Lakhs except EPS) (A T 3ifdeT e 10 /) 248 248 248 248 248 248 
¥ 

Quarter Ended Ralf YoorEnded_[Yearended| || % I sty IR it Awer § | Eamings Par Share (Face value Rs 
Sr, Particulars 30.09.2025 | 30,06.2025 ] 30.09.2024] 30.08.2025 | 30.09.2024| 31.03.2025 ) e ad o “” B T e i i G 
No, | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited deif¥ ¥l & arge - - - —1 - = - - — - — - 

T_[Revenue from Operalions 330083 | 25641| 281786| 57563 | 505779 | 1189208 8 I TR 3T (arfrebrgd 21) | | "'“""r" S e B e R e S R i r o B T Y a7 N - T B fam o he Unaudiled standafone Financial Results for the guarler ended on Saptember 30, 2 

i1_|ifer ncome [33.17) 84,69 &7.09 §1.52 4542 19203 @) ve | e e e | e ) nave baen reviewad by the Audit. Cammittea and approved by the Baand of Directors at its 
Wl | Tatal Ineome |1+ JIGETE | 244390 285495 | 580086 | 510321 | 1202411 @) Tghd -ve -ve -ve ve | -ve 6.74 meeling hald an Novamber 14, 2026, The standalona Financia! Resulls ara-praparad m 
W [r— - - . accordance with the Indian Accounting 3tandards {ind AS) as prescribed under Section 133 

| [ = 7 firog e g SR 2013 ) &RT 133 & ded [HeiRd TR orar aa! ($3 TTF') & FHR JAR fvy 10 2, g9 2 M Soagmies b 144 o e = Ty - - - o - . . . . - 4 2 The standalone financial raguls for the second quartsr ended September 30, 2025 defalied 
Chan?e. In irwentories of fiished goods and EL ey e 2t 2= qEd WIS et & e Gfi'\"fiifi ( dlggdl § ar_d‘ KN AHCTRRIT srazadT) fafem, 2015 () @ e 33 3fi—\’ 5 financial results are availzble on the Company's website waw goglacap.com and have 
WOrk-N-progress 1250.32)| (2085 18445 | (285.52) | (366.23) SeE, 2016 & Wl URT & Had § AR fobg 7Y § | 30 Ricar, 2025 B A AT 3R BAE F oy w3t ariag meen submitted 1o Ihe BSE Limidad (waw bazindia.com), where e equity shares of tha 

¢} Employes benefits expenses 35245 BSE.50 | 695.78 | 136789 forcfra uRomst &1 gof ey wefer vaelor 9t dewrse www.msel.in 3R HU @ Jawarse www.efficientindustrial.com R Suerer Company are listed. 
I 103,93 H " 3. Figuees lor the previous quartesslvear ank regroupednearangsd, whensver lound necesiary i 

Th64 faeqa R . El ufpRIve SRy aa wrgvw fafids @ fag make them comesrable wilh he curmnl perod 

T CRbar exparees a0340 qRomay @ gedrea / — 4 The company has no subsidany company 

pECer E,p“:s fi.fi FYTTI T AR afizm = woia @ For Gagia Capital Growth imited 
|I”|Profitijioss} before exceptional items and Tax (I1V) | | festi: 15.11.2025 @ B yofafers Prdes so- 
VIl |Excaptional lams = = 3 E z Jerrt: ¢ fareed SATETH: 11083364 Place: Delhi Ankur Gogia 
m. imflmm;} before tax [VV) %0 e T T W06 1384 Date: 141112025 Managing Directar 

= 2 E | = 
b) Defemed Tax chargs | (cred) {6.51) B.74 223 20| 40218 

Vil Profitiioss} for the periad (VI-VIl) 10151 0.40 W81 | 0504 | Seiad 
IX |Other Comprehensive lncame ] i s 

A Items that wil not be raclassified 16 Profil o Lass 

(Nfllu[Tax} R.emmramenlo[dsl’rud.snelllp_lans - E - - - 3!)4 : ?[ E " \_)fl‘-25 fa ’\'.‘H(\‘if*;i"'i 3}_1 e fi _ffia Iz‘ifl :1_&; fi(‘(fl @ ]q fl 410017 

B, Items hat wil be recassified I Profit ar Loss 

et of T : - : | em (e L?411|]BL1995PLCD&9?3?) , $HeT: cs@saicapital.co.n, TIT: 011-40234681, JIHISC: www.saicapital.co.in 
% _|Total Comprehensiva Income for the period (VIll+[X) | 101.51 60401 16134 161.91 96351 . e 

N [Pt ooty shorm ol — 1 N — 1 30 TE=¥, 2025 HI TETH FEE! SR =qE & ™0 
Face velue of Rs 1 per equity shara) 47313 473.13 47313 a73.13 47313 47313 

I SA-AEIIREE DA ST SHEha =g 9 &1 EEEer 
S [Earnings per equity share {nat annualised] B - ] T @l @ FIGE Hed o 14 TTEaT, 2025 B AT 39T do@ 5, 30 fHTEN, 2025 I FH AT R wAE @ oy 

o > ot . Ea oy FUHT & AR Tehel ity wafesa i ufoml & Agfi g 8 

w:grm achivity of the Company faifs within a single primary business segment vz 'Pharmaceuficals’ and hence there is no other - Efi : , fi—@-[ qfi% LY Gfl_‘fi EB X i3 . Efi ] 

repartable seqment as parIngAS 108 operaing segments http:/lwww.saicapital.co.in/share-holders.aspx, o tiwe &y v & it go gy & i &y no @l affarar 
Toss IS ] Whel HLd Wl Z78 ol ol Hhdl & | 

FOR KIMIA BIOSCIENCES LIMITED Sudeh WS e vty ufengfa she fafyra 6 (geagar s siv gedeer srazaddan) R, 2015 
A o faffre a7(1) @\ afed fafEm 33 @ earER £ T e Bfea fifee 

Date : November 14, 2025 i P 5 [ ing Director & CEQ) 

P;:E'.NEW DeIEI:i Y E’fn-umstm BT/ — 

M T2 el =t o g Riw 

A% 14.11.2025 seer vd yau Frawe 

SANGAL PAPERS LIMITED (CIN- L21015UP1980PLC005138) 
REGD. OFFICE: WVILL BHAIMNSA, 22KM STONE, MAWANA-MEERUT ROAD, MAWANA, UP-250 401 

PHONE: +91 9997708723, E-mail: accounts@sangalpapers.com, Website: www.sangalpapers.com 37P2P e Sea S SFeeei- 
EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND e () Fovere, 2014 o vt 

HALF YEAR ENDED 30th September, 2025 30 i I ) 
s Particulars T 3Months| 3Months| Corresponding " HaltYear _C;rr-ugfi;nd];g“ i weare, 8 Frdma, 
No.| ondad ended | 3Months snded endaed| Half Year ondad el s, o Taedl 4 auy 

30.00.2025|  30.06.2025 30.09.2024 | 30.00.2025  30.00.2024 | 31.03.2025 
(Un-Audited) | (Un-Audited)|  (Un-Audited) |(Un-Audited)|  (Un-Audited) | (Audited) A, 014 I'-1.|H ki 

1, | Tolalincome from operations 4BoG6T|  aTezl 5.138.23|  19,636.88) 941212| 1808074 & 
2. | Nt Prafit/ (Loss}far tha pariod (befors fax, 41.89 108 92 23673 150.80) 32852| 40008 " b 
= q , . i e A mae fieE 

3. | Net Profi¥{Loss) for Ihe period befors tax (after a1ed| 10892 23673 150,80 32852| 40008 (EaTdYeT: U74899DL 19B5PTCOGEE0S) 
Exceptional andior Extraordinary items) o ] - ] ] FeATaToRT T ey e - O3 FTel R 

3015 6037 156.05 110,52 22270 282 57 i e, e feedt, = faeell, 

|| Excaptionialane _ il S —— Teel), 110001 4 8, dama 
5 [ To 747 7693 15342 10886 22005| 2 mmm 

[Comprising Profit{Lass) for the period {after fax) S o 1 ¢ 
| i and Other Comprehensive income (after tax)] HEEE O N T § Ay 

6. | Equily Share Capilal (Face valus of Rs 10/- each) 130,73 130.73 13073 130.73 15073 13073 SR, 2013 2 
? Reserves e:nduu:'\gRavaluaunn Raser\-e =] - - - —| 4254088 TR T & oA ) & i 

B, | Eamings per equily share (face valua of % 10~ gk T S 
sach) {nal anniadised) o QIR F71 [T 43 7Y, 2025 1 

{a}Basic:{inRs.) am B.15 1154 Bas 17.04 2182 

(b} Diluted - {En Rs.} 23 615 1,84 B.A5 17.04 | 2162 

NOTES:- 
1. These results have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Section | iy {3 T T e S 

133 of the Companies Act, 2013. 2, The sbove i an extract of the detailed format of Un-Audited Financial Results for the Quarter and Half Year ended e TR 4 T P RIHIA W e 
September 30, 2025 filed with the Stock Exchange under Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements) Regulations, % w2 EE (www.mea.gov.in) T 
2015, The full format of the Un-Audited Financial Results are available on the Stock Exchange website www.bseindia.com and on the Company's — 

website www.sangalpapers.com. The same can be accessed by scanning the QR Code provided below. e o (2 W ofte T free 

=1 a g e s e 
P FOAT F EETEA S R A 

RE (14) Bl iy dim P, ol 
L5 &, aredtte ard dare, -2 B, gy 

MNotice to Shareholders: o, dfaa e s e, b 
Pursuant to SEBT Circular No. SEBLHO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2 July, 2025, a special window is available till January 6, wivaetwa, w1¢ freell-110003 T oo 
2026, for shareholders holding physical shares to relodge transfer deeds originally submitted before April 1, 2019 but rejected/returned/not = G U W 8 e g ah s 

attended due to deficiency in the documents/process or otherwise, Such transfers will be processed only in DEMAT form and applicant must T T e Fer e i e w0 
have a DEMAT account and provide CML (Client Master List), share cerlificate and requisite documents, Valid cases with no awnership disputes T | 

will be considered. Eligible candidates must contact Company's RTA Mas Services Limited- New Delhi-website wwow.masserv.com {Email- uts—a e Rive ma e, ey 

investorfimassery.com) or Company at sangalinvestors1 980@gmail.com. Requests must be submitted in all respects before SEBI deadlines, Tereeft, 2 feewft, Frwedt, 110001 

» FINANCIAL EXPRESS B e 
Read to Lead Himanshu Sangal 5 AAFIT 

° Flace ; Mawana Managing Director fti® a0 0008 (e Prer) 
Dated : Movember 14, 2025 DIN- D0091324 L ERCH RS é!:mélu 00057127 

epaper.jansatta.com
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